Filed by Double Eagle Acquisition Corp.

pursuant to Rule 425 under the Securities Act of 1933 and deemed filed

pursuant to Rule 14a-12

under the Securities Exchange Act of 1934

Subject Company: Double Eagle Acquisition Corp.

Commission File No.: 1-37552
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Transaction Overview ﬂ

Investment in strong organic growth platform with >USS800m available for actionable consolidation |

Double Eagle

Capital

Gash from the Trust Account; e
Foundor Sharas Roling Committed Capital

i)

Cash Consideration + 90% stake Purchase consideration
10% Rollover Equity @ inws uss1.1bn
Carve-Out from: 9.0x 2017 projected

adjusted EBITDA 5

7.9x 2018 projected
adjusted EBITDA 5

= New debt facility including ABL

= Equity from Double Eagle

= Equity commitment from TDR

= 10% minority interest retained by Algeco Group ™
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Specialty Rental Services Market Leader in Modular fs)
Space & Portable Storage Solutions MAN

Compelling growth piatform with substantial capital committed to accelorate organic growth and MEA

ot s et e ey } ¥ e

$500m ofnew capital committed by TOR
Robust Baance Shoet to Accelrate Growth
3.0X  Netdebt/2017 Projected Adj. EBITDA! 2
. Actinablo opportunites o double i size and
Plattorm to Consoldate and Capture Meaninglul Synergios } S0 plembecoreiles o doiblel o

Sucossaful Provious Pubic Company Track Record } o 75% o e et s

EV/Ad; EBITDA discount (o Mobile Mini( ¥
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Proven and Experienced Industry Veterans and Investors MAN|,
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Innovative Modular Space & Portable Storage Solutions MAN

Established Brand with Strong Legacy of Innovation Key Williams Scotsman Differentiating Attributes

‘Specialy rental services market leader providing modular space and
portable storage solutions to diverse end markets across North
America for over 60 years

= Revenus of US3428m in 2016
w855 fomUS
= 90% of Adi. Gross Profit® from recuring leasing business
= 20 locations in US, Canada and Mexico
= Diverse customer base (>25,000)

8 76,000 modular space and storage flest units; epresenting over
34m'sg. L. with a gross book value of US$1.26n

' 1,300 sales, senvice and supportpersonne in US, Canada and Mexico

“Ready to Work

0)

Scalable &
Differentiated
Operating Platform

L) igher visiity
into Future
Performance

‘Customers value our soliions;

Ihis continues 0 drive growth
with highty accrotive retums.

Propretary management
information systoms and fieet
‘management ntiatives

Long-lved assets coupled
with 35-month average
lease durations

Unparalleled Depth and Breadth of Network Coverage Comprehensive Specialty Rental Fleet Offering

© ramsinee
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Balanced and Diverse Exposure H
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Strong Underlying Market Fundamentals

Strong Momentum in Leading Demand Indicators Diverse End Markets  with Positive Demand Outlook
scack
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14% CAGR in Organic US Adj. EBITDA

Growth accelerating sinco 2015, driven by strong pricing, delivery volumes / units on rent and VAPS momentum

Revenue ! (US$m) Ad. EBITDA " (US$m) \ « US is contributing ~90% of

\ Adjusted EBITDA and
\ growing organically at 14%
\ caGrR

& w

\ * Growth driven by robust

\ market demand, “Ready To

\ Work” solutions, and pricing
\ and capital management tools

* Growth has been achieved
despite cash constrained
operating environment

« Other North America segment
offers upside as market
recovers

* With improved access to
capital, WS can accelerate
organic growth and pursue

015 2018 2017E 2018 215 a0 207E  200E highly accretive acquisitions

|
[

W US 1 OtrerNoh Amerca®
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Commercial Strategy Delivering Outperformance

Modular Space " Delivered Rates Driven by VAPS & Prici

uss 5
s
285 o = Delivered rate growth of
over 50%, driven equally
by pricing and VAPS

« Embedded >USS40M
revenue upside due to
difference in average and
delivered rates as units
return and are redeployed

ariam a2

= Average Moty Rt/ UOR. 8 LTH Avarage Moty Rt/ Uit Dafvered
- YAPS Maniy RentlRole \

AMR Growth Outperforming Closest Peer by >2x

« Combination of VAPS and

e
price management
delivering clear
™ outperformance vs.
- Mobile Mini
= motile mini

[ ———— 10
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Scalable & Differentiated Operating Platform
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Weekly

Monthly

Quarterly

Annually

Commercial Processes

Capital Management

Manitor price & quoling performance.

Publish weokly rate realization and
discounting trends

® Monitor individual rep performance

= Re-optimize wit new transactional data

Fiag big pice movemonts fo roview

‘Apply rate increases to UOR which are.
beyond inial contract term.

= Roview largo price movemens by
market

1 Make strategio adjustments based on
utlizalion, managementinput and othar
business objectves.

= Review segmentation and business
constrints

= Update sales terrtory pans

Monitor pending orders
Manage fleet avalbilty | movements

Manage work orders.

Deliveries and retums.
Units on rent and utization
‘Condition ofdie and returning fleel.

Review demand, labor capaiy, fleet
constraints

Cash targets allocated to general
managers

‘Sot budgot forfollowing year
Pririize growth opportunites.

"
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Overview of Specialty Rental Fleet Offering
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Compelling Specialty Rental Unit Economics

IRR > 20% over 20 year unitlfe, with VAPS penetration lifing IRR to ~25% 1)

T s e 1o 8 0w omow veos

snce0
ssor0
s
»
om0

Clear Prioriies for Capital Allocation with a Focus on Highest Marginal ROI

VAPS Drive 25%
Improvement in Unit IRR

Opportunity for Capital
Efficient Growth by Returning
to Normalized Utilzation Rate.

© Highly Accretive
Opportunities to
Expand Fleet

3
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Momentum Across Our Key Value Drivers H

Revenue EBITDA Margin Free Cash Flow

Capital
Allocation

Units on Rent i
(Avg. fleet size x Unit on Rent Growth Investment into

Fleet utilization) : pats

Refurbishment of
existing units

Acquisitions of

new  used units
Industry

consolidation

Proceeds from
rental unit sales

Debt paydown /
+¢.500bps projected shareholder returns.
% revenue growth adj. EBITDA margin

expansion potential @

US$35-40m net
maintenance capex

%1 in US Modular AR = $11m | revenue = $10M 1 adj, EBITDA
1% in US oduiar utiization =53 1 revenue = 2W 1 adj. E8ITOA |
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Through-the-Cycle Performance of Key Revenue Drivers
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= Fleet size can be
reduced during an
economic
downturn to
generate cash;
utiization likely to
trend higher as a
result

* AMR expected to
‘converge with delivered
rates in the medium term
and to grow with
inflation in the long term
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Significant Projected Adj. EBITDA Margin Expansion
Potential

Revenue Growth Levers are Highly Accr Evolution

* Meaningful margin
expansion as units are
redeployed at current
pricing; ~95% of AMR

\ increases convert to

EBITDA®

~300-5000ps
-tsoeps -33%

o \
~2000ps — \ » >80% of VAPS revenue
o -— \ growth converts to
\ EBITDA®
= >70% of revenue from
UOR growth converts to
EBITDA®
* M&A synergies highly
accretive to margins.
given embedded

2017EAdj, Standalone 2017 Average \IAPSRM- Utiization  Potental MaA operating leverage
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2017 Projected Adj. EBITDA to Operating Free Cash Flow
Bridge

ussm \

* Total Operating FCF

'
'
| ‘before growth capex of
' 1 Uss7TIm®
' '
' unis '
'
: - | » Expected level of net
122 : 4 / maintenance capex of
: csimenance ' US$35-40m 9
' Capexts Us$35.40m ! |
7 |
* Proceeds from rental
unit sales of USS18m
2017 Pojected | Rentl UnitSales  Maintenance _Procesd Opersting Fre
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Flexibility to Manage Free Cash Flow Through Cycles

Maximizing FCF- Energy Market | Investing In Robust
Generation post GFC | Expansion

= Long-lived assets
provide significant
capex flexibility

= Mainly discretionary
capex; highly adaptable
to prevailing market
cycles

= Cash flow remains
resifient across the

| cycle, providing
opportunities to invest
when required.

* High degree of lexibility

to alter mix between
organic investment and
m&A
* US.is currentlyina
] arowah yci: ivasting
2004 2005 2008 2007 2008 2010/ 2011 2002 2013 2014 2015 2016 2017 atiove malritansnce,
levels from 2015-2018
s OprCF ™ et Capax ™
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= US @2 modular space
delivered rates
(including VAPS) are
21% above current
AMRs and 12% above
AMR assumed for
2016E

= US June UOR are within
2% of 2018 year-end
estimate

= Other North America
‘segment stable with
future upside potential

1
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Substantial Capital Available to Accelerate Growth

EAGL Cash in Trust "

5000 392%
‘Aigeco Group Ralover Equiy ™ Bs 62
New Debt 4900 38w
TOR Exuity (new cash)® 2085 162%
Total sources 12750 100.0%

‘Additional Gr ussm

‘Additonal TOR Capial Cormmtment 2935 4%
ABL Facilty Headroom. 4100 9%
Excess Gash on Balance Sheet 1250 151%
[Total Additional Sources of Gapital 8285 1000%

Cash 0 Algeco Group.

10215 80.1%
Algeco Group Rolover Equiy 85 6%
(Cash on Balance Sheet 1250 9%
Nustrative Transaction Foes s00 3w
Total s 12750 1000"

Up to US$500m commitment from TDR

US$900m new debt financing commitments; |
US$410m undrawn ABL headroom

Well Capitalized with Low Leverage (3.0x) ®; >USS800m of Dry Powder for Growth
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Market Primed for Consolidation

MAN

Fragmenad Maket Prssont altlo
WS Pltor Captl fnagrating Targe o al Sizes

EBITDA Scalo

Total Addressable Market of over $5bn+(1)

Gommentary

WS announced combinaton
vith lodspace n 2018

Modspace subsoquently flad

for and has emerged from
bankruptcy

Next 8 regional layers
represent ~33% of US. market

Multpleprvate sty and
familyowned campanies

Romaining ~33% of US.
markat hghly dversiiod

WS actively tracking 60 focal
players avéraging <1,000 UOR

Typicallyprvatey ovned
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Significant Uplift in EBITDA through Synergies

Illustrative Synergy Case
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Cost Synergy Categories
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= *Plug and Play’ VAPS Strategy

= Pricing Tools

® Operating Platiorm
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Successful Previous Public Company Track Record MAN
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Significant Valuation Upside to Key Peer Mobile Mini

Significant Multiple Expansion Potential

2018 EV 1 Projected Adj. EBITDA-2 * Similar speciatty rental
\ model with fong-lived
11x® \ assets
83x" \ * Williams Scotsman has a
number of clear
differentiators:
\ * Purer play on US
\ economic growth
[ mabile mink e Slory

= Faster organic growth
Growing Significantly Faster Than Mobile Mini s s

2 i @ pricing increases and
2016A - 2018 Adj. EBITDA @ Growth CAGR DG Incaces

e strategy

= Significantly greater
MEA potential

* Strong visibility for
Adj. EBITDA margin®
expansion

2
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Attractive Model and Compelling Growth Opportunity

@ 35 Months
Contracted Revenue with Meaningful Rate Upside " e

. of Contracs!

¢

14
o Strong Momentum in Core US Business. zm,?:,
eoimoa cace
Q) 3 30%
Margin Uplift from Market Leadership and Commercial Excellence 2018 Projected Ad).
EBITDA Margin !
° >20%
Attractive Returns and Rapid Payback Period IR over 20 yr
Q) — ; 36 Months
Robust Cash Generation given High Capex Flexibility ‘Payback period ncl.
" abs
T o et e e e e et o e 0 4 e e »
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Additional Operating and Financial Information
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Strong Momentum in Leading Revenue Indicators
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Modular Space Units on Rent and Utilization Rates

Modular Space - US
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. hid UOR at highest level in
gty
highlighting robust
‘demand outlook
= Utilization rates
o e el e Chiion e
‘significant headroom for
simcart s
OB @E@ sttt evels

= For Other North America

s st segment, Q2 17 was the
o0 o R first quarter to show a
sequential Q-0-Q
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since 2014
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Cost / Profitability Overview

Adj, Gross Profit %" by Segment
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o e —— * Gross margin in US
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ussi - 112 1o North America, partly
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operating leverage |
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Summary P&L, Balance Sheet & Cash Flow Items MAN|

e 2014 2015 2016 1H201 112017

Leasing and Services

Modular Delivery and Installation 83 83 82 40 42
m
-

(74) (76) (38) (37)

Capex for Rental Fleet
Net Book Value 80 833 815 826 831

Folloning the carve-out fom Algeco Scotsman, WS il rtain approximalely S500m of (ax asss with whch o offset fturs US cash axes. Assels ars
subfect o Section 362 imitatons but are expected o resul in 1o maleral U.S. Federsl incoms cash taxes i the mic-em
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Summary P&L & Cash Flow Items: Modular - US MAN|

Key Profit & Loss Items (Us$m) ! 201 2015 2016 12016 112017

Modular Delivery and Installation 70 72 74 36 38
Sales.
—
e

(59) (31) (31)

Capex for Rental Fleet

T G e @2
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Summary P&L & Cash Flow Items: Modular — Other TS
North America MaN|

Key Profit & Loss Items (US$m) 2014 2015 2016 1H2016 1H2017

Leasing and Services.

Modular Delivery and Installation 13 11 8 4 4
Sales
—
o

(1) (14) (13)

Capex for Rental Fleet

T G e ®
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Appendix: Reconciliation of Non-GAAP Measures MAN|
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Appendix: lllustrative Transaction Framework MAN
~ USS1.100m purcnase consigrstan Uptront TOR cammitmnt:
" Winimur USS206 s nvestment po acifonlupt USS250m
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~ US5490m debt assumed dawn atcose, o USS300m ol debt ~ Company calon balnce of USSA1.5 - 293.5mto supper MEA
commiments @ coporhnies, iesund s $10.0 1 shara
— 100% o EAGL founder shares subect o amaut )

~ 6.21m founder shares vest a1 $12.50 and the remainng 6.21m

~ Gash o balance sheat o USS 125m

~ Dealexpanses of USS50m. founder shares vest a $15.00
~ 34.75m otal shares underling EAGL warrans with a st price of
 Total TOR equity commimen of US$500m $11.50,wih publc warants calable t $18.00

T

EAGL Cashin Trst 5000 Cashto Algeco Graun 10215
Aigeco Group Rollover Equty ) 5 Aigeco Group Rollover Eauiy s
New Debt 400 Gash on Baance Sheet 1250
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Appendix: Implied Public Market Valuation at $10 Pricing

ua]
FE=n | ~
Algeco Group minority interest retained #/ 78 (10%) 7.9(10%)

:





image36.jpeg
Appendix: Ownership at Various Prices Assuming No
Redemptions MAN

At Closing.

EREE s1500 s1000

Net sharo ownership("

Public shareholders (including shares and net 500 520 558 590

shares underlying warrants) (63%) (58%) (55%) (55%)
a 7.

Al other shareholdings (3279%] Miz%t'; MA: %57 ; :59%?

94 805 1024 1073

Market captalization 5794 s1,119 $153 51931
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Business Combination between
Double Eagle and Williams Scotsman
September 2017
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Disclaimer MAN





