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Item 2.03                                           Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
 
On May 14, 2019, WillScot Corporation (the “Company”) announced that its indirect subsidiary, Williams Scotsman International, Inc. (the “Issuer”)
completed its tack-on offering of $190 million in aggregate principal amount of its 6.875% senior secured notes due 2023 (the “New Notes”). The New Notes
were issued as additional securities under an indenture, dated August 6, 2018, by and among the Issuer (as successor to Mason Finance Sub, Inc.), the
guarantors named therein and Deutsche Bank Trust Company Americas, as trustee and collateral agent, as amended by the supplemental indenture, dated
August 15, 2018 (the “Indenture”), pursuant to which the Issuer issued $300 million in aggregate principal amount of its 6.875% Senior Notes due 2023 (the
“Existing Notes”) in August 2018.  The New Notes and the Existing Notes are treated as a single class of debt securities under the Indenture, and the New
Notes have identical terms to the Existing Notes, other than with respect to the issue date and issue price.
 
The New Notes were offered in the United States only to qualified institutional buyers in reliance on Rule 144A under the Securities Act of 1933, as amended
(the “Securities Act”) and, outside the United States, only to non-U.S. investors pursuant to Regulation S under the Securities Act. The New Notes have not
been and will not be registered under the Securities Act or any state securities laws.
 
The New Notes will bear interest at a rate of 6.875% per annum payable semiannually, in cash in arrears, on February 15 and August 15 of each year,
commencing August 15, 2019 and maturing on August 15, 2023. The Indenture contains certain customary covenants and events of default (subject in certain
cases to customary grace and cure periods).
 
The New Notes are guaranteed by each the Issuer’s direct and indirect domestic subsidiaries and its parent, Williams Scotsman Holdings Corp. The New
Notes and the guarantees thereof will be general secured obligations of the Issuer and the guarantors.
 
The foregoing summary is qualified in its entirety by reference to the Indenture, which is incorporated herein by reference.
 
Item 9.01                                           Financial Statements and Exhibits.
 
(d) Exhibits
 
Exhibit

 
Description of Document
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Indenture dated August 6, 2018, by and among Mason Finance Sub, Inc., the Guarantors party thereto, and Deutsche Bank Trust
Company Americas, as trustee (incorporated by reference to Exhibit 1.2 to the Company’s Form 8-K filed August 7, 2018).

   
4.2

 

Supplemental Indenture dated as of August 15, 2018, to the Indenture dated August 6, 2018, by and among Williams Scotsman
International, Inc., the Guarantors party thereto, and Deutsche Bank Trust Company Americas as trustee and collateral agent
(incorporated by reference to Exhibit 10.4 to the Company’s Form 8-K filed August 16, 2018).
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